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Abstract

The practice of corporate governance has underlined more and more 
the rights of shareholders to participate and exercise. However, the exer-
cise of shareholder’s right confronts with issues such as free rider, pris-
oner’s dilemma problems. Besides, the ownership structure in a modern 
company becomes more and more widespread and internationalized with 
the result that the power of shareholders is hard to gather. There is not 
enough exchange of opinions in short of time during the shareholders 
meeting. The limited threshold for exercise of minority shareholder’s right 
is high. As a consequence, shareholders cannot control over the company. 
It is inevitable to make exchange of shareholders’ opinions directly possi-
ble with goals of achieving shareholders’ cooperation to exercise their 
rights in order to improve the above mentioned situations and to strengthen 
the supervisory power of company owners. This article works on the pos-
sibility of establishing shareholder communication platform in Taiwan and 
the legal issue how the establishment of shareholder communication plat-
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form confronts. In addition, 127a of the German Stock Act which regu-

lates shareholder forum and its development are taken into account as ref-
erence for Taiwan’s authorities. 

Keywords: Corporate Governance, Shareholder Communication Plat-
form, Shareholder Forum, OECD, Free Rider, Prisoner’s Di-
lemma, Minority Shareholder’s Right, Proxy Contest, Voting 
Agreement


