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Bundesanzeiger Nr. 241 vom 21. Dezember 2005.
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65 S. Allgemeine Geschiftsbedingungen fiir das “Aktionédrsforum” im “Elektronischen
Bundesanzeiger”.

% S, Hiiffer, AKtG, 7. Aufl., § 127a, Rn. 2.
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68 S. Begriindung zu der Verordnung iiber das Aktionidrsforum nach § 127a Abs. 5 des
Aktiengesetzes, II. Besonder Teil, Zu § 9 (Einrichtung des Aktionédrsforums),

6 Bundesanzeiger Nr. 241 vom 21. Dezember 2005.

S. Allgemeine Geschiftsbedingungen fiir das “Aktionédrsforum” im “Elektronischen
Bundesanzeiger”.



a¥ik BRE M &R IR 55

£~ BRI L IR B RS

(R IR G ELAR RIS ARSI~ S0 I RUE - Gt b2 I
WY IR A B kA T T - H Bk B IR n] FH B Sk A (e (T AT
EIPIEETT > JRENEE Sk I N\ JE AR LT S B sk N A I MEMERY AT

IR IERIAN CBUE - o] IR IERS EH B WA T
B IR B U b A 2 e - RUUI R R R T R
REfRH > ENL AR S ER SRR (BRI - ROEARE R
ST M T R H A R B S AR T8 L HERESE A > TTE R
AEREMGR I - FENL ARG ekl (B =R AR
A VEL L T E LRI EE S > (IR ATBEIE T M EFea B8 - Arag i
PR QG BTG & e 50— B ZalY L R i ~ EiES A
i Bl B R R A R N 2~ BEHEIRIRE YRR ~
R E ] ~ BEE e AAREE B Z R BRI ~ EHEGH A SRR
ft B 5 A5 3 7 o B S BTG B R I S (BB SRR L
W) BENA T RTHES [ 2 IRRE EUE G T RS B H N A
o SRR (BAME ) - BREHAE T RAER
—AEREBEHEE - 2RI (RN =IHD O ORI Z Bk R
B (CHRAEREIE) -
J\ > PRSI  sta T I A B

I AR IR EE E - AR G B Sk A R I AR SR N ]
F RN 2K Mtk AR [F]— 8 B LIS R R P R EEOR - AE B RHE =gl -
A B SR SIH L 2R 2 N R EOIGE TR - AR
fRE A By —il sy ~ AEFEZASE (FIRWKN) -~ BRERGEZ R
(FTRISIN Birg e AL aeh s - K AR B A I & /1 1 HE DA SRS
L A TESREL > PSR BIPR M RE NG S (o e Ao -
BLAb - 5878 B AR R G A B B — A SRR G TR T



56 B REZFH1H 2007458

B I E BRI HT AR (Push-Service ) 7 o % HEAEM AR -
GRS » SR e sk b T - RIS LA R B A
AT » o AR AP S B SR A SR ME PRI T B BB 8 o S
$HANE] TR S R B A A I R R R s i HLY
TR SRS SR S AL L AT A A7 A O S B A5 A
AIIRRAET - BRI SRR A H A SR 2y Push-Service -
Ju~ IR E B E

SRR S F MR — OO 4 A -1 1 381 2 SR s
RHEHIHT (BGBL 1 S. 2654) SRESELHER SRR RIS 2 - Tk
B S AR AT E AT AP R L A2 S S S E R T s 2Bl HL5%
DRSS ST (IR IR -
+ ~ LR

1 B S TR % 5 TS LR A B 5 i IR R R /K R A 5 il P 1
AT+ {of 25 S T T 1 5 B R R R R 2 R 5 e 1
AR B AE AR TR R A B B SR B A = R » A8 55 B e 1l
b B R A AR o Y AR RS SR R B - RIS A
10 AGRETTENE SRR (LSRRI s —E - I -

Y SRR E e R e R I e R — 8 B
PSR E R e - DHARE IR RMR S IR HUE - 2ok
AL 0 e LA R AL 0 = T R P L 2 B B R B Rk
EHARM: (RHERER S e =) -

O R R E A B e B ML B T AT B = AR
Lt AR R T T AR

S. Ridiger von Rosen, UMAG etabliert Aktiondrsforum, in Borsen-Zeitung vom
9.11.2005, S. 6, http://www.dai.de/internet/dai/dai-2-0.nsf/0/9B33102A7DDCE19EC
12570B400349D81?0penDocument. ( #& 3£ % % B : 2006 11 208 ) -
Deutsches Aktieninstitut: Stellungnahme zum Entwurf einer Verordnung iiber das
Aktiondrsforum nach § 127a AktG (Aktiondrsforumverordnung — AktFoV), NZG
2005, 1001.
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The Study of the Establishment of
Shareholder Communication Platform
— Taking Example of the German
Shareholder Forum

Shiu-Feng Hung

Abstract

The practice of corporate governance has underlined more and more
the rights of shareholders to participate and exercise. However, the exer-
cise of shareholder’s right confronts with issues such as free rider, pris-
oner’s dilemma problems. Besides, the ownership structure in a modern
company becomes more and more widespread and internationalized with
the result that the power of shareholders is hard to gather. There is not
enough exchange of opinions in short of time during the shareholders
meeting. The limited threshold for exercise of minority shareholder’s right
is high. As a consequence, shareholders cannot control over the company.
It is inevitable to make exchange of shareholders’ opinions directly possi-
ble with goals of achieving shareholders’ cooperation to exercise their
rights in order to improve the above mentioned situations and to strengthen
the supervisory power of company owners. This article works on the pos-
sibility of establishing shareholder communication platform in Taiwan and

the legal issue how the establishment of shareholder communication plat-
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form confronts. In addition, § 127a of the German Stock Act which regu-
lates shareholder forum and its development are taken into account as ref-

erence for Taiwan’s authorities.

Keywords: Corporate Governance, Shareholder Communication Plat-
form, Shareholder Forum, OECD, Free Rider, Prisoner’s Di-
lemma, Minority Shareholder’s Right, Proxy Contest, Voting
Agreement



